




 

Page 3 

• Sale of EMCC Limited to Capital Power:  EPCOR transferred all of the outstanding common 
shares of EMCC Limited to Capital Power in return for payment of approximately $468 
million in cash. 

• Contribution of assets by EMCC Limited to CPLP:  EMCC Limited contributed substantially 
all of its assets (consisting primarily of certain securities of subsidiary entities, its class B 
shares in the capital of EPLP Investments Inc. and a promissory note of EPLP Investments 
Inc.) to CPLP in return for GP Units. Capital Power transferred its GP Unit in CPLP to EMCC 
Limited and as a result EMCC Limited became the general partner of CPLP. 
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mirrors existing indebtedness of EPCOR under debt issued by EPCOR to the public, which is to 
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 Summarized volume and financial information 

(unaudited) 
Three months 
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• In the three and six months ended June 30, 2009, the unrealized fair value changes were 
favourable compared with the corresponding periods in the prior year primarily due to the fair 
value changes relating to electricity and natural gas contracts that were not designated as hedges 
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October 31, 2008 and the step-up in pricing under the Curtis Palmer PPA, partly offset by lower pricing at 
the California facilities and lower dispatch of the North Carolina facilities. Expenses decreased primarily 
due to lower natural gas prices at the California plants.   

EPLP’s adjusted EBITDA increased by $14 million a
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Unaudited Pro Forma Consolidated Statement of Income 
($ millions) 
Year ended December 31, 2008 

  Pro forma adjustments  

 Historical 
Capital 

structure 
Fair 

values 

Public
entity
costs Total Notes Pro forma 

Revenues.............................................. $ 2,
. . . . . . . . . . . . . . o1 , 9 - 0 . i c a l  
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Unaudited Pro Forma Consolidated Balance Sheet 
($ millions) 
June 30, 2009 

  Pro forma adjustments  
 Historical  
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The effect of the Reorganization is CPLP acquired from EPCOR and its subsidiaries, directly or 
indirectly, the assets and liabilities used to carry on EPCOR Power Group’s business in 
exchange for an equity interest in CPLP, voting interests in Capital Power and debt in the 
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APPENDIX C 

Unaudited interim combined and consolidated financial statements of EPCOR Power Group as at 
June 30, 2009 and December 31, 2008 and for 
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EPCOR POWER GROUP 
Combined and Consolidated Balance Sheets 
(Unaudited, in millions of dollars) 
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4. Changes in significant accounting policies, continued: 

Future accounting changes, continued 

Sections 1601 and 1602 will apply to interim and annual combined and consolidated financial 
statements relating to periods commencing on or after January 1, 2011. Earlier adoption is permitted 
as of the beginning of a fiscal year, provided Section 1582 – Business Combinations is also adopted 
at the same time. The impact of the new standards and the option to adopt them early will be 
assessed as part of the Group’s 
















