


Cautionary statement regarding forward-

looking information

Certain information in this presentation and in responses to questions contains
forward-looking information. Actual results could differ materially from
conclusions, forecasts or projections in the forward-looking information, and
certain material factors or assumptions were applied in drawing conclusions or
making forecasts or projections as reflected in the forward-looking information.






Corporate strengths

One of Canada’s largest IPPs with interests in 32
facilities totaling nearly 3,800 MW of owned and/or
operated generation capacity

Large, high quality

generation portfolio

3-year average plant availability of 93%



Large, high quality generation portfolio

Directly Owned

~30% LP Interest®

Alberta Contracted

Two Facilities




Strategic North American platform









Hedging AB spot power price exposure

Alberta commercial portfolio
A Risk management targets 70%+ hedged position entering into a year
A Risk management policy framework in place

A Hedging positions based primarily on generation from G3 base load
coal plant and output from the Sundance PPA and will include
Keephills 3 post COD in 2011






Strong cash flow generation






Solid platform for sustainable growth



2010 growth announcements

Acquisitions Contracted Development

Island Generation Quality Wind


















Non-GAAP financial measures (cont’d)

Normalized net income and normalized earnings per share
The Company uses normalized earnings per share to measure performance by period on a comparable basis.












