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and peak versus off-peak periods.  This includes taking 

short or long positions during certain periods.  The 

hedging positions taken are primarily on the base load 
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quarters.  As mentioned, the increase was due to 

supply shortages from the generation curtailments at all 

3 units at Genesee to accommodate transmission 

system upgrades, the Genesee 2 scheduled outage, 

and other plant de-rates on the Alberta electric system. 
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performance of the unit.  There has been a number of 

changes that have been made with respect to that, and 

certainly after conducting our due diligence, we’re 

comfortable that in fact all that money has been applied 

to the Unit B.  Another significant change since that 

time has been the fact that the host is no longer 

operating, which does have a positive impact on heat 
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When you say it meets the minimum 9% hurdle rate, do 

you mean it exceeds it or it exactly meets it?  

STUART LEE:  It exceeds.  

MATTHEW AKMAN:  Okay.  Thanks for that 

clarification.  I guess just maybe this is for Brian.  

Strategically, obviously you think this is a good 

transaction on its own, but it’s just modestly accreted to 

earnings.  There must have been a more strategic kind 

of rationale for doing this.  If you wouldn’t mind 

expanding on that? 

BRIAN VAASJO:  Certainly Matthew.  You’re quite right. 

 There is some significant strategic importance to this 

facility. Certainly it continues to stabilize and add 

strength to the side of our portfolio that is fully 

contracted.  That’s certainly important to us.  It provides 

us greater opportunity to invest in facilities or 

acquisitions that are more merchant in nature.  But the 

other thing that it does is it adds to the fleet, a 

significant large natural gas generating facility.  These 

otportunityiesthat iwillbee rifsng onverthe 0nex laittl 














