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Certain information in this presentation and in responses to questions contains
forward-looking information. Actual results could differ materially from
conclusions, forecasts or projections in the forward-looking information, and
certain material factors or assumptions were applied in drawing conclusions or
making forecasts or projections as reflected in the forward-looking information.

Additional information about the material factors and risks that could cause
actual results to differ materially from the conclusions, forecasts or projections
in the forward-looking information and the material factors or assumptions that
were applied in drawing a conclusion or making a forecast or projection as
reflected in the forward-looking information are disclosed on page 18 of this
presentation and in the Company’s third quarter 2013 Management’s
Discussion and Analysis (MD&A) dated October 25, 2013 which has been filed
on SEDAR (www.sedar.com).
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Forward-looking information
Cautionary statement



The Company uses (i) earnings before finance expense, income tax expense,
depreciation and amortization, impairments, foreign exchange losses, and gains on
disposals (adjusted EBITDA), (ii) funds from operations, (iii) cash flow per share, (iv)
discretionary cash flow, (v) normalized earnings attributable to common shareholders,
and (vi) normalized earnings per share as financial performance measures.

These terms are not defined financial measures according to GAAP and do not have



Corporate updates
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Agreement reached on the sale of US Northeast plants to Emera

ÁAnnounced agreement on Aug 28 for the sale of three US Northeast plants to
Emera for US$541M

ÁTransaction expected to close before year-end subject to regulatory
approvals

ÁProceeds used to fund our investment in the Shepard Energy Centre and
ongoing capital projects



Organizational focus and streamlining
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Q3 Summary





Financial updates
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Sale of US Northeast assets

Á



Financial updates (cont’d)
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$M, except per share amounts Q3/13 Q3/12 % Change

Revenues and other income $380 $394 (4%)

Adjusted EBITDA(1) $150 $144 4%

Basic earnings per share $0.55 $0.55 -

Normalized earnings per share $0.72 $0.55 31%

Funds from operations $122 $128 (5%)

Cash flow per share $1.23 $1.31 (6%)





AB commercialportfolio positions1 3Albertaportfoliohedgedpositions for AB baseload plants and acquired
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Corporate priorities
Operational targets

Performance measure 2013 Target Q3/13 YTD Results
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Corporate priorities (cont’d)
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Development and construction targets



Corporate priorities (cont’d)
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Expect full year 2013 financial results to exceed our annual guidance of
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