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OVERVIEW OF BUSINESS AND CORPORATE STRUCTURE
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PERFORMANCE OVERVIEW 

The Company m
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Performance measure targets for 
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Funds from operations 
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PLANTS AND PORTFOLIO OPTIMIZATION OPERATIONS 
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Results by Plant Category and Other 

 Year ended December 31 

 2014 2013 2014 2013 2014 2013 2014 
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Alberta contracted plants  

Production and availability increased in 2014 compared with 2013 primarily due to the decreased duration of planned 
and unplanned outages. 
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FINANCIAL POSITION 

(unaudited, $ millions)  As at December 31 Increase (decrease) due to 

Primary other changes 
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Financing activities 

The cash flows used in 
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RISKS AND RISK MANAGEMENT 

The Comp
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Capital Power employs sev
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Strategies employed for managing EPCOR ownership risk: 

x Maintain good relationship with EPCOR to ensure that EPCOR continues to act only as an investor in and not as 
a manager of the Company. 

 

Energy supply risk 

Capital Power requires energy from sources such as coal, natural gas, wind, wood waste and tire derived fuel to 
generate electricity. A disruption in the supply or a significant increase in the price of any supplies required by Capital 
Power could have a material adverse impact on Capital Power's business, financial condition and results of operation. 
The price of fuel supplies is dependent upon a number of factors, including: (i) the supply and demand for such fuel 
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Assumptions and estimation uncertainties 
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FINANCIAL INSTRUMENTS 
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SUMMARY OF QUARTERLY RESULTS 

(GWh) Three months ended 
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Financial highlights 

(unaudited, $ millions except per 
share amounts) 

Three months ended 

Dec 31 
2014 

Sep 30 
2014 

Jun 30 
2014 

Mar 31 
2014 

Dec 31 
2013 





 



 

 

 



 

53 
 

Management's responsibility for financial reporting 



CAPITAL POWER CORPORATION                       
Consolidated Financial Statements 
 
Years ended December 31, 2014 and 2013 
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CAPITAL POWER CORPORATION      
Consolidated Statements of Financial Position 
(In millions of Canadian dollars) 
 

See accompanying notes to the consolidated financial statements 
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As at December 31 

  2014  2013 
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Consolidated Statements of Changes in Equity 
(In millions of Canadian dollars) 
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(Tabular amounts in millions of Canadian dollars, except share and per share amounts) 
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2. 
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2. 
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2. Significant accounting policies, continued: 

(m) Development costs: 

Development activities involve a plan or design for the production of new or substantially improved products 

and processes. Development expenditures are capitalized only if development costs can be measured 
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(Tabular amounts in millions of Canadian dollars, except share and per share amounts) 
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2. Significant accounting policies, continued: 

(v) Share
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19. Intangible assets, continued: 
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23. Loans and borrowings, continued: 

Non-
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24. Provisions, continued: 

 Decommissioning 

Employee 

benefits 
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25. Share capital, continued: 

Cumulative rate reset preference shares 

Preferred 
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31. Risk manageme
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31. Risk management, continued: 

Market risk, continued 

Commodity price risk, continued 

The Company also engages in taki
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31. 
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35.  Commitments and contingencies, continued: 

(b) The Company entered into a series of agreements with a third party to purchase a 50% interest in the 800 

MW Shepard Energy Centre in southern Alberta. The Company expects to invest 
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