


Certain information in this presentation and in responses to questions contains







2015 Summary

Solid performance in 2015 with Company meeting or exceeding its




Alberta Climate Leadership Plan







Genesee 4&5 project










Q4/15 Financial review










Financial performance —

$M, except per share amounts

Revenues

Adjusted EBITDA (before mark-to-market)®
Basic earnings per share

Normalized earnings per share

Funds from operations

2015

2015
$1,251

$462
$0.70
$1.15

$400

2014
$1,228

$387
$0.28
$0.72

$362

Change
2%
19%
150%
60%

10%



Financial outlook

As of Dec 31/15 ‘ ‘ ‘

Managing low AB power prices with continued cash flow
per share growth in 2016
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