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Overview of Capital Power

MW % Adj. EBITDA

Alberta commercial facilities
• 2 Coal facilities, 3 natural gas

facilities, 1 landfill gas facility,
and 1 renewable facility

1,506 MW 32%

Alberta PPA facilities
•





Diversification by geography





Strengthening contracted cash flow profile
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Completion of Bloom Wind project
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Black Fork Wind

Tisch Mills
Wind

Cardinal Point
Wind











Alberta demand showing recovery









Alberta’s coal fleet
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Transition to a capacity market from energy-only market

�ƒGovernment committed to ensuring existing investments would be



Capacity market
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Financial Summary
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Commitment to financial strategy







Alberta power market trading
�ƒPortfolio optimization activities focused on managing exposure to

commodity risks, reducing volatility and creating incremental value





1) Cash flow and adjusted EBITDA amounts include coal compensation in 2017.
2) Based on S&P’s weighted average ratings methodology.

Investment grade credit metrics
Within DBRS financial criteria for current rating

EBITDA/Adj. Interest



Debt maturity schedule(1)



Credit Highlights









Summary of assets





Non-GAAP financial measures



Forward-looking information




