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Updates on growth in Alberta

Alberta power market
Environmental regulations
Coal facilities
Renewables opportunities

Transition to a capacity






Alberta market forecasts










All-in cost assumptions
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Alberta’s coal fleet

Retirements under federal & provincial regulations and conversion to gas







Wind development in Alberta






Capacity market

Capacity market
Baseload revenue — Alberta vs. PJM

Capacity market creates a more stable revenue stream relative to selling
into the Alberta market

Revenue under the Alberta energy only market for the period of 2009
through 2021 is $57/MWh for Capital Power’s baseload assets (including
trading gains) compared to $55/MWh in the PJM capacity market
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Bloom Wind

Bloom Wind completed ahead of schedule (COD June 1, 2017) with
construction costs below budget



Financial strategy









Improving contracted adjusted EBITDA ~ (1.2:34)

(M)

1) Margins have been averaged over the periods except in the year of commissioning/acquisition.















Financial strength

Investment grade credit ratings by
S&P and DBRS

Continued to be well capitalized
with capacity for leverage



Credit metrics

1) Cash flow and adjusted EBITDA amounts include coal compensation in 2017.
2) Based on S&P’s weighted average ratings methodology.












Attractive investment opportunity

Leverage to Alberta power market  — ownership interest in the
most competitive fleet of assets with a solid track record of value-






Debt maturity schedule )



Summary of assets















Forward-looking information






