


Capital Power overview



Proven track record of high fleet availability
Average facility availability of 94% in the past 5 years

Generation



Updates on Alberta electricity market
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Coal compensation

�ƒAnnual cash compensation payment of $52.4M will be recognized under
‘other income’ and as a component of adjusted EBITDA(1)

�ƒNet income and EPS will reflect the difference between the coal
compensation received and accelerated depreciation due to shortened
useful lives of certain components of our coal assets
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Carbon competitiveness regulation
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Federal environmental regulations
Regulations provide opportunity for coal to gas conversion
�ƒPlans to amend regulations requiring all coal-fired generation to

meet an emissions limit of 420 tonnes of CO2 per GWh by no later

















�ƒ150 MW wind facility on 18,000 acres next to the existing
Halkirk facility

�ƒExpect 37% - 39% capacity factor

�ƒInvestment of ~$300M

�ƒAvailable transmission

�ƒLocational advantage with wind diversity resulting in expected
higher capture factor

Halkirk 2
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Alberta growth



20�ƒLocation:NearMedicineHatinsoutheasternAlberta�ƒ300MWson33,000acres�ƒ



Genesee 4&5
�ƒJoint venture partner with ENMAX to develop,

construct, own, and operate the 1,060 MW
natural gas-fired combined cycle facilities

�ƒ8-year tolling agreement with ENMAX for 50%
of Capital Power’s share of the output

�ƒAll major regulatory approvals received to
proceed with construction



�ƒAgreement to acquire two gas-fired generation facilities and two waste
heat assets from Veresen Inc.

�ƒ$500M purchase price subject to closing adjustments, and includes
assumption of $275M of n8-.6(a)12.8(e)1.6(r)co3(a)1.6(cq)2.8(e)1.5(a)5-281.0(a)1.6(r)b.6(e)1.Inc.
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B.C. waste heat generation facilities
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Bloom Wind

Black Fork Wind

Tisch Mills
Wind

Cardinal Point
Wind

New Frontier
Wind

Nolin Hills



Production Tax Credits (PTC) extension
�ƒPTC extended with phase-out

beginning in 2017
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Bloom Wind
�ƒ178 MW wind farm consisting of 54 Vestas V117-3.3 MW turbines
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Financial strategy

Financial

Strategy

Maintain
investment
grade credit

rating

Ensure
stable

dividend

growth









Alberta power market trading
�ƒPortfolio optimization activities focused on managing exposure to

commodity risks, reducing volatility and creating incremental value

Average realized power prices (1)



21%







Target annual dividend increases
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Cash flow and financing outlook

Sources of cash flow ($M) 2017E



Financing of growth opportunities
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Financial strength
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AFFO(1) defined as:Purpose of new metric
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Financial guidance











Alberta market
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Non-GAAP financial measures
The Company uses (i) earnings before net finance expense, income tax expense,
depreciation and amortization, impairments, foreign exchange gains or losses, finance






