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Cautionary statement



Solid performance
f Operational excellence
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Common share dividend guidance

Target annual AFFO payout ratio of 45-55%






New Frontier Wind project



Whitla Wind (phase |) awarded 20-year contract
¢



Path to 2018 AFFO target
Acquisitions drives 17% net AFFO growth
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Looking forward
2018
f



Greater geographic diversification
Geographic breakdown based on Adjusted EBITDA
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Declining uncertainty in 2018

US Tax Reform
f Corporate tax rate reduced from 35% to 21%

f Base Erosion and Anti-Abuse (BEAT) provision

Alberta capacity market design
f AESO-led market design process
f First auction in 2019 for delivery in mid-2021

f Final design expected in mid-2018

Alberta power prices
f 3.6% demand growth (normalized for weather) in 2017

f Coal units going off line
f Average Alberta power forward prices in the mid-$50/MWh for 2018 &

2019
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