





Execution in 2017

Excellent existing operations
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Alberta power market upside
Step-change increase in AB power prices starting in 2018
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Executing on strategies to reduce GHG costs/risks
Carbon price
f Alberta carbon price of $30/tonne in place January 1, 2018

f Government model shifts the profile of existing carbon credit value realization
but maintains overall value to Capital Power

f Federal Government’s indication of $50/tonne carbon price by 2022



























Managing through capacity market design

f AESO-led market design process
* 5 working groups consolidated to 3 in 2018






Alberta growth opportunities
$20B+ opportunity

capitalpower.com
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US wind development opportunities
Our approach




U.S. tax reform
f
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AFFO®:2) continues to support dividend growth



Common share dividend guidance

Target annual AFFO payout ratio of 45-55%






Merchant-contracted mix *.2.3)












Maximi
Creating

the commodity portfolio
ental value through market expertise

erage realized power prices @) have exceeded spot power prices
by 23% since the Company’s inception 8 years ago

capitalpower.co


















Attractive investment opportunity
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Summary of assets




Summary of assets



Summary of assets

U.S. Contracted

Roxboro







Non-GAAP financial measures

The Company uses (i) earnings before net finance expense, income tax expense, depreciation and amortization, impairments, foreign exchange gains or losses,






Forward-looking information



Randy Mah 10423 101 Street NW
Senior Manager 10t Floor

(780) 392-5305 Edmonton, Alberta
rmah@capitalpower.com Canada, T5H OE9

capitalpower.com



