








North American footprint

Ownership interest in 12 facilities with more than 2,500 MW®)

(1) Based on MW owned capacity as of August 30/13; excludes Sundance PPA (371 MW) and Clover Bar Landfill Gas (4.8 MW); assumes divestiture of three US
Northeast assets (1,089 MW).



AB market design expected to continue to provide timely pricing signals
for the addition of new supply

Forecast spark spreads above












Focus on contracted margins

Sale of the US North East assets improves the Contracted operating margin
relative to merchant operating margin

A focus on merchant operations in Alberta will provide upside as the Alberta
supply-demand balance tightens over the longer term






Proven operating excellence

Generation (GWh)



Capturing upside from AB power prices
A






Shepard Energy Centre



Capital Power Energy Centre















Development projects - capex



Cash flow and financing outlook

Sources of cash flow ($M) 2013E



Revenues and other income $686



AB commercial portfolio positions









Alberta power market

A Alberta (AB) has a competitive wholesale energy and ancillary services



Alberta generation and load mix






Alberta market design

Current market design has been successful in signaling when new





















The Company uses (i) earnings before finance expense, income tax expense,
depreciation and amortization, impairments, foreign exchange losses, and gains on
disposals (adjusted EBITDA), (ii) funds from operations, (iii) cash flow per share, (iv)
discretionary cash flow, (v) normalized earnings attributable to common shareholders,
and (vi) normalized earnings per share as financial performance measures.

These terms are not defined financial measures according to GAAP and do not have



Forward-looking information or statements included in this presentation are provided to inform the Company’s shareholders and potential






