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2014 Highlights 
�ƒCompleted final stages of construction with ENMAX on the 

Shepard Energy Centre  

�ƒCompleted project financing and commenced construction of 
the K2 Wind project (1/3 ownership of 270 MW project) with 
expected commercial operations in mid-2015  
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Capital Power’s strategy 







PREPARED for the power market cycle 
�ƒNegotiated various commercial agreements with ENMAX for 

our output from Shepard 

• 20-year contract for 50% of our capacity from 2015-2035 

• Additional commercial agreements resulting in 100% of 
our capacity contracted in 2015 and 75% in 2016-2017 

�ƒMinimized exposure to low spot power prices by hedging a 
significant percentage of merchant cash flows at attractive 
prices 

 



POSITIONED for solid long-term growth 
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