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Capital Power’s value proposition
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EPCOR ownership reduced




Capital allocation

Dividend

Growth

Growth

Opportunities

















ShepardEnergyCentre

�ƒ

Shepard,a50%jointventurewithENMAX,reachedCODinMar/15

�ƒ

Finalconstructioncostsnotexpectedtoexceed$854M,whichincludesanaccruedperformancebonustotheturbinemanufacturerbasedonfinalfacilityperformancemeasurementsrelatedtoelectricaloutputandheatrate•Higherperformancemeasurementsexpectedtoimprovetheoveralleconomicsoftheprojectandmorethanoffsettheadditionalcapitalcostsfromtheperformancebonus

�ƒ

50%ofCapitalPower’scapacitycontractedundera20-yeartollingagreement;additionaloutputcontractedinearlyyears



K2 Wind




Genesee 4&5
 Joint venture partners with ENMAX to develop, construct, own, and operate

the 1,060 MW natural gas-fired combined cycle facilities

 8-year tolling agreement with ENMAX for 50% of CP’s share of the output

 All major regulatory approvals received to proceed with construction;
Capital Power will lead the construction project and be the operator

 Executed agreements with Mitsubishi Hitachi for





Element Power US – strategic fit

Market Strategy Element Sites

SPP • Strong wind regime
• Adjacent to

transmission build-out
• Affordable land

positions
• Low construction cost

• 200 MW wind project in Kansas

Upper
Midwest

• Coal dependency
• Strong wind regime
• Affordable land

positions
• Low construction cost

• 99 MW wind project in North Dakota
• 100 MW wind project in North Dakota
• 150 MW wind project in Illinois
• 182 MW wind project in Ohio
• 200 MW wind project in Iowa
• 60 MW wind project in Michigan
• 200 MW wind project in Wisconsin

SERC • Coal dependency
• Large land positions in

agricultural areas

• 15 MW solar project in North Carolina
• 2 x 29 MW solar projects in Georgia



Beaufort Solar
 Board has approved the 15 MW

solar project in North Carolina,
U.S.

 Fully contracted facility with a 15-
year PPA with Duke Energy

 Commercial operations date
(COD) targeted for Dec/15

 Sale leaseback structure; sell to
tax equity investor at COD in







Financial outlook








Why invest in Capital Power
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Alberta power market
 Competitive wholesale and retail energy market

 Installed generation capacity of 16 GW













AB power market - capacity additions(1)

1) Source: AESO February 2015 Long Term Adequacy Metrics



Alberta power market summary
Alberta’s market design framework











Summary of assets
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Forward-looking information
Forward-looking information or statements included in this presentation are provided to inform the Company’s shareholders and potential investors about
management’s assessment of Capital Power’s future plans and operations. This information may not be appropriate for other purposes. The forward-looking
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