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Our assets
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Dividend growth guidance to 2021
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Re-contracting of near term PPAs

PPA Expiry &
Counterparty

2022 (Tennessee
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Alberta Power Market
• Positive outlook for power prices

• Demand growth outlook of 1-2%

• Decline in baseload supply

• Energy-only market has successfully attracted
investments into Alberta
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Positive Alberta power market fundamentals
• Alberta load growth is
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Capital Power is well-positioned in Alberta
Continuation of energy-only market supports market-driven power prices

• Competitive fixed and variable costs
•













23Financial

• AFFO growth supports dividend growth

• Ability to fund targeted $500M growth per year
without accessing equity markets

• Maintain investment grade credit rating
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Sustainability and
Investment Opportunity
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Maximizing the Alberta commodity portfolio
Creating incremental value and stability through market expertise

Average realized power prices (1) have exceeded spot power prices
by 20% since the Company’s inception 10 years ago
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Alberta’s coal fleet
Retirements under federal / provincial regulations and conversion to gas
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Financial strength
Strong balance sheet and commitment to investment grade credit ratings

Agency Ratings Outlook
S&P BBB- / P-3 Stable

DBRS BBB(low) / Pfd-3 (low) Stable
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Investor Relations


