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Continued EBITDA growth from new assets(1-5)

Growth capex since 2012 averages ~$650M (5) per annum
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Dividend growth guidance to 2022
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Growth Strategy
ï
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Growth opportunities





20

Strong financial position and liquidity
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Prudent capital allocation
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AFFO(1) continues to support dividend growth
Discretionary cash flow is forecast to be $315M in 2020

Long-term AFFO payout ratio target is 45-55%
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Q1/20 performance versus 2020 annual targets
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Sustainability and
Investment Opportunity
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Social
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One of Canadaís 50 Best Corporate
Citizens
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Appendices
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Maximizing the Alberta commodity portfolio
Creating incremental value and stability through market expertise

Average realized power prices(1) have exceeded spot power prices
by 19% since the Company’s inception 10 years ago
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Alberta’s coal fleet
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Summary of assets (Ontario & B.C. Contracted)
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The Company uses (i) earnings before net finance expense, income tax expense, depreciation and
amortization, impairments, foreign exchange gains or losses, finance expense and depreciation
expense from its joint venture interests, gains or losses on disposals and unrealized changes in fair
value of commodity derivatives and emission credits (adjusted EBITDA), (ii) adjusted funds from
operations, (iii) adjusted funds from operations per share, (iv) normalized earnings attributable to
common shareholders, and (v) normalized earnings per share as financial performance measures.
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Forward-looking information
Forward-looking information or statements included in this presentation are provided to inform the
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Q1/20 Analyst Conference Call

[Insert picture of Cardinal Point or


