ighlights

X






US$150 million private placement of senior notes
On July 20, 2021, the Company executed a






Adjusted EBITDA
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Normalized earnings attributable to common shareholders and normalized earnings per share

The Company uses normalized earnings attributable to common shareholders and normalized earnings per share to
measure performance by period on a comparable basis. Normalized earnings per share is based on earnings (loss)
used in the calculation of basic earnings (loss) per share according to GAAP and adjusted for items that are not
reflective of performance in the period such as unrealized fair value changes, impairment charges, unusual tax
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reversal of prior period unrealized gains on positions that settled during the period. During the three months ended
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Investing activities

Cash flows used in investing activities for the nine months ended September 30, 2021 increased compared with the
same period in 2020 primarily due to higher cash capital expenditures
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USE OF JUDGMENTS AND ESTIMATES

In preparing the condensed interim consolidated financial statements, management made judgments, estimates and
DVVXPSWLRQV WKDW DIIHFW WKH DSSOLFDWLRQ RI WKH &RPSDQ\YY DFFRXQWLQJ
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currency sale contracts compared to a loss in the first quarter of 2020;
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Condensed Interim Consolidated Financial Statements
Nine months ended September 30, 2021 and 2020
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Condensed Interim Consolidated Statements of Income
(Unaudited, in millions of Canadian dollars, except per share amounts)
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Condensed Interim Consolidated Statements of Comprehensive Income
(Unaudited, in millions of Canadian dollars)
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Condensed Interim Consolidated Statements of Financial Position
(Unaudited, in millions of Canadian dollars)
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Condensed Interim Consolidated Statements of Changes in Equity
(Unaudited, in millions of Canadian dollars)
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Notes to the Condensed Interim Consolidated Financial Statements
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Notes to the Condensed Interim Consolidated Financial Statements

September 30, 2021 and 2020
(Unaudited, tabular amounts in millions of Canadian dollars, except share and per share amounts)

6. Derivative financial instruments and hedge accounting:

Derivative financial and non-financial instruments are held for the purposes of energy purchases, merchant trading
or financial risk management.

The derivative instruments assets and liabilities used for risk management purposes consist of the following:

September 3
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