No securities regulatory authority has expressed an opinion about these securities and it is an offence to
claim otherwise.

This short form prospectus constitutes a public offering of these securities only in those jurisdictions where
they may be lawfully offered for sale and therein only by persons permitted to sell such securities. These securities






Notes:

1) The Underwriters’ fee is $0.25 for each Series 1 Share sold to certain institutions and $0.75 for all other Series 1 Shares sold. The
Underwriters’ fee set forth in the table assumes that no Series 1 Shares are sold to such institutions.

) Before deducting expenses of the Offering, estimated to be $500,000 which, together with the Underwriters' fee, will be paid from the
proceeds of the Offering.

There is currently no market through which the Series 1 Shares or the Series 2 Shares may be sold
and purchasers may not be able to resell the Series 1












opportunities that fit CPILP's strategy, and to deliver on business plan priorities; (xxxiii) expectations regarding






Any documents of the type referred to above (excluding confidential material change reports), any interim
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As at September
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annum determined by multiplying the Annual Fixed Dividend Rate applicable to such Subsequent Fixed Rate Period
by $25.00.
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"Quarterly Floating Rate Period"
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If the Corporation gives notice to registered holders of the Series 2 Shares of the redemption of all
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The Corporation's ability to meet its financial obligations is dependent on receipt of funds from the
Partnership and the value of its underlying business and assets

As the Corporation operates as a holding company, the Corporation's ability to pay dividends and other
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prospectus. These analyses discuss, among other things, known material trends and events, and risks or uncertainties
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PLAN OF DISTRIBUTION

Pursuant to an underwriting agreement (the "Underwriting Agreement") dated December 1, 2010 between
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Corporation (a "Holder"). Generally, the Series 1 Shares and Series
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Dividends (including deemed dividends) on the Series 1 Shares and the Series 2 Shares received by a
corporation will be included in computing the corporation's income and will generally be deductible in computing
the taxable income of the corporation.

A Holder that is a "private corporation” (as defined in the Tax Act), or any other corporation controlled
whether by reason of a beneficial interest in one or more
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CERTIFICATE OF THE CORPORATION
Dated: December 8, 2010

This short form prospectus, together with the docume
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CERTIFICATE OF UNDERWRITERS
Dated: December 8, 2010

To the best of our knowledge, information and belie
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